Page 1 of 3

                                                                      
                                                                                              

Queen’s Avenue, Capitol Hill    P.O. Box 92 Monrovia, Liberia[image: Description: LCC Logo 001.jpg][image: Description: liberia_seal.jpg]Liberia Chamber of Commerce

Phone: +231886800473
                            

Remarks by the President of the Liberia Chamber of Commerce at the Official Launch Ceremony of the Report of the National Time Release Study of Liberia. Held at the Liberia Chamber of Commerce, Monday, 13th July 2026.

The Commissioner General of the Liberia Revenue Authority, Honorable James Dorbor Jallah;

The Deputy Minister of Trade at the Ministry of Commerce, Honorable Wilmot A. Reeves;

The Representative of the Government of the United Kingdom present;

Distinguished representatives of Government Institutions;

Development partners;

Members of the business community;

Members of the fourth estate;

Ladies and Gentlemen.

Good morning, distinguished ladies and gentlemen.

It is both an honor and a privilege to join you today for the official launch of the National Time Release Study Report of Liberia. Let me begin by congratulating the Liberia Revenue Authority, its partner institutions, and our development partners, particularly the Government of the United Kingdom, for supporting this important initiative.

The Liberia Chamber of Commerce welcomes this study because it provides evidence that can help us improve the efficiency and competitiveness of Liberia's trade environment. It also reinforces our shared commitment to reducing the cost and time of doing business in our country.

[bookmark: _GoBack]As part of the Chamber strategic agenda for 2026, the Liberia Chamber of Commerce introduced three flagship initiatives aimed at complementing the Government of Liberia's economic transformation efforts through stronger private sector engagement and business-led growth. While all three initiatives remain central to the Chamber's long-term strategy, two of the flagship initiatives will be shared because they are already demonstrating significant potential to accelerate investment, enterprise development, and job creation across Liberia in line with the official launch of the National time release study.

The first is our Supply Development Programme. Through this initiative, we have consistently emphasized that Liberia already possesses many of the legal and policy instruments needed to increase the participation of Liberian businesses in the supply chains of concessionaires and multinational companies. However, the supporting ecosystem remains incomplete. Additional regulations, implementation mechanisms, financing instruments, and technical support are still required.

We therefore engaged the Office of the President, which resulted in the establishment of a Supply Development Steering Committee under the leadership of the Minister of State without Portfolio. We are encouraged that the validation of the Local Content Policy is now completed through the collaborative efforts of the Governance Commission, the National Investment Commission, and the National Bureau of Concessions. We look forward to its eventual approval by Cabinet and to working with government in developing the regulations necessary for its successful implementation.

The Chamber firmly believes that government cannot afford to be passive in defining its expectations of international investors. Those who are granted the opportunity to operate and invest in Liberia should also contribute meaningfully to the development of Liberian businesses by utilizing local goods and services wherever practical. Such deliberate policies will expand business opportunities, strengthen domestic enterprises, and create sustainable employment for Liberians.

Our second major initiative is the establishment of a structured Public-Private Dialogue mechanism. Working closely with government and our development partners, we have proposed a framework that would bring together the President, key economic ministries, and representatives of the private sector on a regular basis to identify constraints, agree on solutions, and monitor implementation.

The findings of today's Time Release Study clearly demonstrate why such collaboration is essential. Reducing cargo clearance times cannot be achieved by the Liberia Revenue Authority alone. Neither can it be accomplished solely by the Ministry of Commerce or the National Port Authority. Success requires the coordinated involvement of customs, port authorities, banks, transport operators, regulatory agencies, and every institution that forms part of the trade facilitation process.

As we seek to reduce cargo clearance times from twelve (12) days to three (3) (to internationally competitive standards), every stakeholder must recognize that efficiency is a shared responsibility.

The study also reminds us that delays throughout the clearance process have significant consequences for the wider economy. Longer clearance times increase the cost of imports, reduce business competitiveness, contribute to higher consumer prices, and discourage investment. Improving trade facilitation is therefore not simply an administrative exercise, it is an important economic reform that directly affects growth, investment, employment, and the cost of living.

We must also recognize the importance of forward planning. Growing trade volumes require continuous investment in infrastructure, logistics, and operational systems. Addressing bottlenecks only after they have become crises is neither efficient nor sustainable. This report provides us with valuable evidence that should guide future policy and investment decisions.

The Liberia Chamber of Commerce remains committed to working alongside government and our development partners in implementing the recommendations arising from this study. Our role is not simply to identify challenges but to be an active partner in finding practical and lasting solutions. We will continue to engage our members, communicate government reform efforts, and encourage the private sector to play its part in strengthening Liberia's business environment.

In closing, I once again congratulate the Liberia Revenue Authority, the Government of the United Kingdom, other participating government agencies, development partners, and everyone who contributed to this important study. Let us now move from analysis to implementation. Together, we can build a more efficient, transparent, and competitive trading environment that supports economic growth and creates greater opportunities for all Liberians.

Thank you, and may God bless the Republic of Liberia.
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